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Th e P rl m e B ro ke r M 0 n Ito rl n g (P B M) Se rVI Ce (" he services ofered include efud\ UTLunuuv: services, custody, cor pomlucdfnun :iv‘ stock borrowing & lending, )
assists depositary banks in meeting the T s s ottt 2 o i S o ot
regulatory requirements they face under S S S T
. . which it operates. These, along with the heads of the various departments within the bank, report into the Chairman and
AI F M D tO mon |t0r th e I r d e | egates that ho | d Vice-Chairman, forning the management committee. Custody services sit within PBS's operations department.
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their clients’ assets in custody.
Financial Risk Summary Level of Risk: Low risk
€ Service was ariven by inaustry 5600l o e
consensus from the largest depositary Ounership Stucture & Credt Raing
. The PBS group structure is split across the two principal lines of business: Retail Banking and Services; and Corporate
banks and prime brokers. The outcome was | e s mn
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a focused, streamlined service to help all et e s e et e e
share-holder equity amounting to EUR 213,78 billion for Q1 2021, rising from EUR 112.80 billion reported in the previous
parties satisfy their obligations as efficiently L e s e o s e
and eﬁect|\/e|y as poss|b|e onyeat. Trebank epore o expenses of EUR
. previous year, net income for the period reportedy . .
compared 1o the szme period in 2020. Expenses incl Thomas Prime Broker Risk
is a European Unian initiative to support the stabilisatl > Murray Assessment
Annual Iy, a Prime Broker Monitori ng v o oty i conmes o] Piccadilly Bank
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Questionnaire (PBMQ) is issued on behalf i
of each depositary bank client to their o
Equity | __| 0 poer &

requested prime brokers. The responses A Overal sk o g
are then analysed against a proprietary - -

methodology to assess the risk that each

prime broker poses resulting in a written

report being produced for each prime

b ro ki n Ie al e ntit h e re 0 rt iS b ro ke n guarantee from PBG, which provides added comfort, Asset safety is also considered low risk, with full segregation of

plan for network management is in place in the event of a failure the primary sub-custodian network. Securities are

Operational Risk Low risk

Overall Risk Summary Last Reviewed: 6/10/2022

registered in the name of the bank through a dedicated nominee with a client designation in most markets; however this

down into four key risks: Financial; Asset

procedures for all processing routines and systems access controls that are periodically monitored and restricted to the
appropriate staff. The business is subject to regular intemnal and external audit inspections, and an independent controls.

S afety’ Asset Se er C| n g ’ an d O pe ratl on al \ risk report on the bank's business is completed annuall. Business contingency and disaster recovery plans are

documented and appear strong and subject to regular review and testing

Each is assessed separately and then their About Prime Broker
|nd|V|dual scores are Comblned to reach the Piccadily Banking Services (PBS, the bank) is a wholly-owned subsidiary of Piccadily Bank Group (PBG) and a public

limited company, established in September 1994, under British Law. PBS is a regulated entity under the jurisdiction of the

Bank of England (BoE) and UK Financial Conduct Authority (FCA).

overall risk g rade. Th ban rvidsis seies i e UK s hame markes,and o branches in Pars Franirt and ong-Kong, and

wholly-owned subsidiaries in Australia, Singapore, Japan, and the USA.

To find out
more contact:
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Managing Director | Banks
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